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 ECON 206:  2018 SYLLABUS (4/2/17) 

 

“The purpose of studying economics is not to acquire a set of ready-
made answers to economic questions, but to learn how to avoid 
being deceived by economists.” Joan Robinson 

 
Robert Solow (born August 23, 1924) is every economist’s favorite 

economist. He was awarded 
the John Bates Clark Medal 
in 1961 (the Medal was 
awarded every two years 
from 1947-2009 to that 
American economist under 
the age of forty who was 
judged to have made the 
most significant contribution 
to economics, since 2009 it is 
awarded yearly) and the 
Nobel in Economics in 1987. 
He is Emeritus Professor at 
MIT where he taught from 

1949 until his retirement in 1995. For more than forty years he had 
the office next to his friend and collaborator Paul Samuelson, the 
most influential economist born in the twentieth century.  
 
“I am not one of those people who believe that economics has the 
last word to say about every subject under the sun … But I do think 
that economists seem to be the only people who have any 
systematic way at all of thinking about certain problems.”  
 

Robert Solow ‘What do we owe the future?’  
 

In the 1980s, Arjo Klamer interviewed a number of distinguished 
macroeconomists about their views on what is referred to as New 
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Classical Economics. In one interview, Robert Lucas (Nobel laureate) 
complained that Solow (Nobel laureate) had never tried to get to 
grips with any of the issues raised by the new approach except by 
cracking jokes. In his own interview, Solow explained his reluctance 
to take New Classical Economics seriously: “Suppose someone sits 
down where you are sitting right now and announces to me he is 
Napoleon Bonaparte. The last thing I want to do with him is to get 
involved in a technical discussion of cavalry tactics at the Battle of 
Austerlitz. If I do that, I’m getting tacitly drawn into the game that he 
is Napoleon Bonaparte.” 
 

Here is Solow on Milton Friedman and monetarism: “Everything 
reminds Milton of the money supply. Well, everything reminds me of 
sex, but I keep it out of my papers.” 
 

This syllabus contains everything that you could 
conceivably want to know about the course.  
 

Many professors spend their first class explaining the sort of material 
contained in the Syllabus. (I capitalize Syllabus because it is “the” 
syllabus.) I think that it is more efficient for you to read this 
information on your own. Read the Syllabus carefully  and 
consult it when you have a question such as: When is the final exam? 
Last quarter four people managed to miss the final because they 
came at the wrong time or on the wrong day!  
 

The Syllabus contains a great deal of advice about how to study for 
this course. Follow that advice if you want to do well in the class with 
the least effort – your first piece of economics. 
 

1. ABOUT ME 
 

My name is Allan Sleeman. (You may call me professor, doctor, 
mister, Allan, anything, within the realms of civility, except Al.) I was 
born on June 3rd, 1938 and grew up in Brighton on the South Coast 
of England, about sixty miles south of London. When I refer to “the 
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war” I mean World War Two. (Max Hasting’s “Inferno” is the best 
one-volume history of WW2.)  
 

I was a student at the London School of Economics (the LSE) from 
1957-1960 graduating with a B.Sc. (Econ) honors degree, 
specializing in “Economics: Analytical and Descriptive”, the theory 
major. After graduating, I spent one year working for the Nestlé 
Organization as an economist. So I am one of the few economists 
who has actually held a real job and who knows what a large 
corporation is like. I rapidly learned that I did not like working regular 
hours and so I switched to teaching economics. I gave my first 
microeconomics Principles lecture in October 1961. I taught for 
eleven years in England and Scotland, including five years at the 
university of Glasgow where Adam Smith also taught somewhat 
earlier.  
 

On September 1st, 1972, with my wife (Janna Marie) and ten-week 
old son (Martin), I came to the US on a faculty exchange with a 
colleague at Ohio University in Athens, Ohio. We came for one year, 
were invited to stay for a second, and have spent almost forty-six 
years in North America. We are American citizens.1 
 

My wife and I will celebrate our fifty-first wedding anniversary on May 
28th. Martin graduated with an MIS degree from WWU and then 
worked at Microsoft for twenty years. In March 2014 he moved to 
Tableau, an IT firm that specializes in making visualizations for firms 
to help them understand their “big data” sets. Now he works for 
Oracle where they allow you to take as much vacation as you wish. 

                                            
1 We are also British citizens because it has never occurred to the Brits that anyone would  
ever want to be anything else, and so there is no provision for renouncing your  UK 
citizenship. However, I am English not British. If you want to see the English at their most 
insular watch the second half of the Last Night of the Proms: 
https://www.youtube.com/watch?v=XmPG-qx-yRw (you can skip the conductor’s 
remarks) with the Scots, Welsh and Northern Irish trying to keep up. So that is what you 

ever want to be anything else, and so there is no provision for renouncing your  UK 
citizenship. However, I am English not British. If you want to see the English at their most 
insular watch the second half of the Last Night of the Proms: 
https://www.youtube.com/watch?v=XmPG-qx-yRw (you can skip the conductor’s 
remarks) with the Scots, Welsh and Northern Irish trying to keep up. So that is what you 
march to at Commencement! If you love music all of the Proms are worth listening to.  
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Martin is married and has two sons: Ian, aged sixteen, and Reid, 
aged thirteen. Ian is at a STEM school but also studies Latin. Reid 
does an excellent imitation of an out-of-control M1A1-Abrams.  
 

I received my Ph.D. from Simon Fraser University in B.C., Canada. 
My doctoral thesis consisted of three essays on the UK Phillips curve 
1862-1978. You will learn about the Phillips curve if you ever take a 
macroeconomics course. I was never very interested in research, but 
there is a fascinating (he says modestly) paper on Phillips in the 
Papers section of the web site.   
 

I moved to Western in 1977 and retired in June 2005. I teach ECON 
206 because I enjoy doing so (and so long as they continue to pay 
me!). 
 
Orphan Black was my favorite TV series, although we don’t have TV. 
I read a lot on many topics. My favorite fantasy author is Miles 
Cameron (I also read all of his historical fiction written under his real 
name Christian Cameron). Actually, as the English say, my favorite 
book is War and Peace. I could go on like this – favorite plays, 
favorite films, favorite music, blah, blah – for hours, but I won’t bore 
you further 
 

I am just finishing the first draft of a paper entitled “What’s Wrong 
With the Supply and Demand Model.” Although I refer to it as “the” 
paper it is really eight inter-connected papers.  
 

You will have to get used to the fact that I sometimes lapse into 
English.2 (The English would, with obvious justification, describe my 
course as Brill! Not Brilliant!) 
 
 
 
 
 

                                            
2 This may help: http://www.lifehack.org/articles/lifestyle/simple-british-slangs-you-probably-should-start-

using.html  and http://www.lifehack.org/articles/lifestyle/25-things-british-say-what-they-actually-mean-that-
you-never-knew.html 
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2. GENERAL INFORMATION  
 

I teach from 10-12 and 12-2 on Tuesdays and Thursdays. (On 
Mondays, Wednesdays and Fridays I have Pilates classes. So by 
Friday afternoon I am knackered – see footnote 2.) 
 

OFFICE HOURS: I have office hours  by appointment. I prefer 
to see you on Tuesdays and Thursdays, but I am available on other 
days too. Email me to make an appointment to see me. This is better 
than just showing up and having to wait while I talk to some other 
student or students. However, there are very few questions that 
cannot be answered by email, and email is quicker than seeing me in 
my office and more efficient, and so email me your question(s) first.  
 

My office is room 420 in Parks Hall; beware of the cobwebs and the 
skeletons. 
 

EMAIL 
 

My email is allan.sleeman@icloud.com Do not email me at WWU 
because I don’t read those emails. When you email me please put 
ECON 206 in the subject line so that I can find your email if it ends 
up in my junk mail amongst all those unsolicited emails trying to sell 
me pills that claim that they will enhance my already incredible 
sexual prowess.  
 

3. LECTURES 
 

Everyone knows that a normal human being’s attention span is about 
forty minutes. Why then does the Business School organize its 
classes in two-hour (actually 110-minute) periods? (Something that 
students often grumble about in evaluations.) The answer is very 
simple. Because it makes it easier for the faculty to do research, 
which is how the faculty obtains tenure and promotion, and so-called 
merit raises. When I was an undergraduate all of the lectures I 
attended were 50-minutes long. For the last 54 plus years I have 
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always lectured for 50 minutes. Lectures have been from 50 minutes 
to an hour long for the last 700 years (I think because in the early 
universities they used an hour glass). My dear wife claims that I 
cannot say anything in less than 50 minutes.  
 

But, in addition to having a wicked wit, Janna Marie is very smart. 
She recently pointed out to me the astounding fact that I don’t have 
to make every lecture 50-minutes long! So I am going to lecture for 
35 minutes, give you a five-minute break, lecture for 35 minutes, give 
you another five-minute break, and then lecture for the remaining 30 
minutes of class.  
 

Student evaluations sometimes suggest that I should ask more 
questions in class. I avoid doing so because they slow the lecture 
down and reduce the amount of material that I can cover in the 
quarter. However, I am happy to answer your questions to the best 
of my ability. Do not be shy; I will not humiliate you and will 
annihilate anyone who gives a superior snigger – he can answer the 
question for me! However, some questions, although very 
interesting, may take us too far from where the class should be going 
and I am pretty good at knowing when a question is something that 
is your problem rather than the class’s problem. In those cases I will 
ask you to put your question into an email or talk to me during the 
next break. 
 

When I say something that is obviously wrong – for example, the 
curve shifted up when it clearly shifted it down – or I misspeak, 
please point out my error in class; don’t wait until you can send me 
an email. 
 

3. THE COURSE 
 

My ECON 206 sections have a different emphasis, some different 
content, and are taught rather differently than those of my 
colleagues. You may find their methods more congenial than mine, 
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in which case you should switch to one of their sections as soon as 
possible.  
 

Although my ECON 206 section places less emphasis on the 
standard theory than is usual in other ECON 206 sections I do, alas, 
cover almost all of that theory although more tersely than is usual. By 
spending less time on the theory I can spend more time on detailed 
policy applications, emphasizing the core theoretical concepts that 
are crucial for you to have a good intuitive feel for economics, and it 
allows me time to cover some topics that are largely ignored in 
standard courses. 
 

I will introduce you to the basic concepts, vocabulary, and tools of 
microeconomics, and I will show you how to use these tools to think 
about economic policy. Much of our attention will be devoted to 
how markets work, and how they often fail to do so, and how various 
public policies such as rent control, minimum wages, protection, 
agricultural subsidies, the criminalization of prostitution, the “war on 
drugs”, environmental policies, etc. affect market outcomes by 
changing the incentives facing market participants. I hope that by 
the end of the course you will have developed a feel for how 
economists approach policy issues, and also that you will have some 
idea of the limitations of the economists’ view of how the world 
works.  
 

Of course, I cannot cover everything that is in the Commentaries in 
the lectures, and I hope to add new examples. However, for the 
exams it is your job to know everything  that is in the Commentaries 
and in the lectures. 
 

Objectives: by the end of the course you should be able to: (i) 
understand the concepts of scarcity, tradeoffs and opportunity cost 
and why marginal analysis is important in making decisions; (ii) 
understand how specialization and trade based on comparative 
advantage can increase social welfare; (iii) understand how markets 
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allocate scarce resources and the individual decision making that 
determine market outcomes; (iv) understand the conditions under 
which markets do or do not lead to socially optimal outcomes, and 
describe some policy options in the cases where market outcomes 
are not socially optimal; and (v) understand the various types of 
market structures and their strengths and weaknesses. Student 
progress in meeting the objectives of the course will be evaluated 
via two mid-term exams and an optional comprehensive final exam.  
 

I am human (really), and I have my beliefs about what is socially 
desirable. I will try not to ram these down your throats, but be aware 
that my prejudices inevitably shape what material I cover and how I 
cover it. You should always be skeptical about what I say especially if 
what I say has policy implications. Although I have never found a 
political party that I could vote for, I have voted against individual 
politicians – a species, along with media pundits, that I do not hold 
in high regard. My social views tend to be libertarian, but I have a 
healthy skepticism about the efficacy of markets, and I am equally 
skeptical about the ability of the Federal government to always 
regulate markets efficiently and its ability to enact sensible economic 
policies. I believe that the growing inequality of income and wealth 
in the US is unfair and probably harmful. I also believe that 
economics is a far from perfect discipline. I will mention what I 
believe are its deficiencies from time to time as the course 
progresses. 
 

4. EXAMS AND GRADES 
 

There will be two mid-term exams and an optional  comprehensive 
final exam. Each exam will have 33 multiple-choice questions to be 
completed within 50 minutes. The optional comprehensive final will 
have 33 multiple-choice questions and will also last for 50 minutes. 
Note that the finals will occupy only one hour of the two-hour time-
slot allocated in the University timetable.  
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The tests will cover material in the lectures and the Commentaries, 
and anything else I assign.  
 

The provisional dates of the exams are:  
 

FIRST MID-TERM EXAM:       Thursday, May 3rd.  It will probably 
cover material in Commentaries CM1-CM10.  
 
SECOND MID-TERM EXAM: Thursday, May 31st. It will probably 
cover material in the Commentaries CM11-CM18. 
 

 THE SECOND MIDTERM EXAM IS NOT A COMPREHENSIVE EXAM 
 

The exams cover different amounts of material and you should allow 
for this. The exams take up the first hour of the class. I will 
use the second hour to go over the exam giving you instant 
feedback on how well you did. 
 
You are responsible for checking any exam changes, which will be 
announced on the NEWSFEED. How much will be on the tests 
depends on how quickly we cover the material. I will give you 
specific instructions about which Topics will be on the test on the 
Thursday before each test. 
 
  

FINAL EXAMS: (10.00 class) Thursday, June 14th, 9.00 -10.00  
 

                            (12.00 class) Tuesday,   June 12th, 9.00 -10.00 
   

THE FINAL EXAMS ARE COMPREHENSIVE EXAMS! 
 

 

Please check these dates and email me ASAP if I misread the 
finals schedule. 
  

The final exam is optional, and should only be taken by profoundly 
masochistic people or those who are trying to improve their grade! 
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Make a careful note of the dates and times that your exams begin 
and end – set your alarm clocks, cell phones, and other IT devices to 
remind you to come to the exam on time. 
 

All exams will be given at the scheduled times; there wil l  be no 
early, late or makeup tests or exams. Note that the University 
does not allow final exams to be given early. (Plan your vacation 
travel, marriages – yours or your relatives and friends – sports events 
and funerals accordingly. If you anticipate time conflicts with the 
scheduled exams, contact me by email and be prepared to withdraw 
from this section.  
 

Grades will be assigned on the basis of your two best exam scores, 
which means that I will drop your worst score if you take the final. 
Last quarter only 19 of the 58 people who took the final improved 
their grades. 
 

To obtain a grade, you must complete at least two exams and 
provide proof of attendance during the last two days of 
class.   
 

Note that you will receive a grade of F for the course if you do not 
attend during the last two days of class unless you have a legitimate 
(determined by me in advance!) excuse.  
 
If you choose not to take the final, then you are not required to 
attend class on the day of the exam.  
 
Grade point cutoffs will be finalized after the second mid-term exam. 
How students do on the final will not  change the grade cutoffs. You 
cannot lower your grade by taking the final unless you have 
completed only one mid-term and you do badly on the final – or if 
you try to cheat! 
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Economists are not fans of inflation, and that includes grade 
inflation. My colleagues in the Economics department are proud to 
be among the hardest graders on campus. However, I try to make 
my grade distribution more generous than most ECON 206 sections. 
I believe that because you do not have a standard textbook, and 
because I sometimes discuss more sophisticated material than is 
usual at the Principles level, that my course is perhaps more difficult 
than those of my colleagues. To compensate for this, I use a more 
“student friendly” grade distribution than is usual in the Economics 
department; I usually give more As and A-s than is usual for ECON 
206 and fewer Ds and Fs. However, my grade distribution is not as 
easy as in many courses at WWU (27% of all grades at WWU are As 
and 75% are B-s or better). And some of my students do get low Cs, 
and Ds and Fs so do not delude yourself into thinking that my course 
is a soft option.  
 
Here are the final cutoff points and the class distribution from the 
Winter 2018 quarter. The students did not do as well as I had hoped. 
 
 

GRADE SCORES      %  
      A  56-66   85-100 
      A-  54-55    82-84 
      B+  52-53    79-81 
      B  48-51    73-78 
      B-  46-47    70-72 
      C+  44-45    67-69 
      C  40-43    61-66 
      C-  38-39    58-60 
      D+  36-37    55-57 
      D  32-35    48-54 
      D-  30-31    45-47 
      F  0-29     0-44 



PROFESSOR ALLAN SLEEMAN 12 

 

There were 110 students in the two sections. Only 6 of the students 
got an A, which is lower than I had hoped, but about average for an 
ECON 206 class. (I would be very happy if you all got A’s.) I even 
had 6 students who got Fs! I think that the poor results were the 
result of people ignoring my advice on how to study ECON 206, not 
studying consistently and enough, and students stopping attending 
class. I hope that you will not repeat their mistakes. 
 

Here are some links to grade inflation if you are interested. The links 
in the Commentaries and Syllabus are not required reading. They 
are items that I think you may find interesting; some of them provide 
additional reading on material in the Commentaries. The links are 
like the “side bars” that often appear in textbooks. 
 
http://conversableeconomist.blogspot.com/2014/08/grade-inflation-evidence-from-two.html 
 
http://andrewgelman.com/2014/11/23/princeton-abandons-grade-deflation-plan/ 
 

I use the plus/minus grading system. You obtain your grade in the 
course by answering the questions on the exams. I set the exams, 
record the scores, and determine the cut-off points in the grade 
distribution. No "extra credit work" is available for this course. If your 
grade is crucial for some reason – in order to graduate, remain in 
school, obtain financial aid, etc. – you must take the appropriate 
steps to ensure that you obtain the necessary grade. If you are in 
one of these categories and you are uncertain as to how to proceed 
then contact me by email as soon as possible at the beginning of the 
quarter.  
 

If you do badly, or less well than you had hoped, after the first 
exam, and if you are puzzled by your poor performance then email 
me. But there is little point in doing so if you know that you did not 
study enough, or if you know that you ignored my advice on how to 
study. I will simply tell you to study harder and more effectively and 
refer you to the advice in the Syllabus. This applies even more 
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strongly to the second mid-term. If you are still doing badly by 
the second mid-term then email me ASAP.  
 

Make certain that you know what your grade is when I post the 
cutoffs on the Newsfeed after the second mid-term. Email me if you 
are in doubt about your grade when the cutoffs are locked in stone. 
 

If, when you receive your university grade in this course, you find a 
discrepancy between the grade that you thought you had achieved 
after the second mid-term, and the grade recorded by the Registrar, 
then contact me immediately at allan.sleeman@icloud.com. 
 

Please note that it is your responsibility to make sure that you are 
attending the section for which you are registered. If you make an 
error on this point, the department and university will not 
acknowledge work performed in a class section for which you are not 
officially enrolled.  
 

5. TEXTBOOKS 
 

As they would say on Monty Python: “There are no textbooks!” 
However, my Commentaries are now very much like a short 
textbook, and you should treat them as if they were a textbook for 
the course.  
 

The best selling micro-principles text is Greg Mankiw’s  
 
http://www.amazon.com/Principles-Microeconomics-7th-Gregory-
Mankiw/dp/128516590X/ref=sr_1_1?s=books&ie=UTF8&qid=1450986406&sr=1-
1&keywords=mankiw+principles+of+microeconomics 

 
If you click on the “Look Inside” button and then Table of Contents 
you can see the book’s chapter contents. If you compare his 
coverage with mine then you will see that I spend less time on what 
economists refer to as the theory of the firm and that I use the space 
to cover topics that he ignores. 
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Timothy Taylor has a nice, cheap, text. (I don’t get a share of the 
royalties for plugging his book.) 
 
http://www.amazon.com/PRIN-OF-MICROECONOMICS-Timothy-
Taylor/dp/1930789211/ref=pd_cp_14_1?ie=UTF8&refRID=19HD2QVRZ9J99DZ6KN20 
 

Tim’s blog is excellent and I sometimes link to it in the 
Commentaries. Here is an exemplary example of how to engage in 
civil argument, at least on his part: 
 
http://conversableeconomist.blogspot.com/2015/12/response-to-krugman-more-on-secular.html 
 

If you master the contents of the lectures and the Commentaries you 
should do well in the course without needing a textbook. I have 
taught this course for over twenty years without assigning a textbook 
and the students in those classes have done as well or better than 
the students who took the course during the thirty odd years when I 
required a textbook.  
 
However, if you wish, you can buy a used paperback Principles of 
Microeconomics textbook – even a complete hardback Principles 
text – for as little as $4 including postage. 
  

Used textbooks can be found at: 
Textbooks.co http://www.textbooks.com/ 
Amazon.co http://www.amazon.com/books-used-books-
textbooks/b?node=283155, 
BookFinder.co http://www.bookfinder.com/ 
alibris.co http://www.alibris.com/books/textbooks. 
 

Any text will do so long as it was written after about 1970. Most of 
the theory I teach you was taught to me in 1957 and even then it was 
already decades old.  
 

6. THE COMMENTARIES 
 

In the Spring quarter of 2013, I started to write lecture notes that I 
posted on my website because I was concerned that some of my 
students had problems taking notes in my class. (I provide some 
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guidance on note taking below.) I called these notes Commentaries. 
By the end of that course the Commentaries/lecture notes had 
expanded to about 21,000 words. The Commentaries are now about 
115,000 words long – which does not include the almost 9,500 
words in the Syllabus (about 21 textbook pages). The material in the 
current Commentaries is equivalent to about 250 pages of text in a 
standard textbook. The diagrams, tables and photographs would 
add another 30 textbook equivalent pages. This quarter I plan to 
make only minor revisions to the Commentaries, and I hope to write 
a Commentary for Topic 23 (probably 20 or so pages long) – 
although I don’t promise to do so because writing the Commentaries 
takes a lot of time and I am very busy.  
 

I refer to the sections of the course as Topics (T), numbered 1-23. 
Each Topic has a correspondingly numbered Commentary (CM). 
Occasionally you may find a T in the text where there ought to be a 
CM or vice versa. You will see below that I have reorganized and re-
numbered the Topics/Commentaries. 
 
Although the Commentaries are long enough to make a short 
textbook they are still just an expanded set of lectures notes; the 
Commentaries are not a textbook. The Commentaries have not been 
polished by professional copy editors and critiqued by hundreds of 
economists in the way that a textbook has to be before a publisher 
will commit millions of dollars to a publishing it. Obviously a 
professional draughtsman did not draw my diagrams, and my pages 
have not benefitted from highly paid page designers. So remember 
that you get what you pay for.  
 

I would be very happy to have your feedback on the Commentaries 
and when you spot typos and the occasional “thinko”, spelling and 
grammatical errors please email me. I pay 25c per correction to the 
f irst  person to email me with a correction. 
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It is an excellent idea for you to read the Commentaries before 
coming to the lectures. You will see why during our first class 
meeting when you have not had a chance to read ahead. I tend to 
cover a lot of ground in the lectures at a fairly fast pace and you will 
not have time to write extensive notes. But if you have already read 
the Commentaries before coming to class, even if very quickly, it will 
prepare your mind to absorb what I say in the lecture, and you will 
also be prepared to ask me questions about parts of the 
Commentaries that you did not understand when you read them 
 

Rather than sitting passively while I drone on and on and on and on 
and on, try to anticipate what I am going to say next. If you nod off 
please ask your neighbors to wake you if you start to snore. 
 

Note that the lecture time devoted to a Commentary may vary from 
three or four hours, to ten minutes, or I may leave the material for 
you to read on your own. The course is front-loaded with important 
economic concepts. You must use your time intelligently and stay 
well ahead of where I am in class because if you do not then I will 
soon catch up with you and start to leave you far behind. This is not 
a high school or Community College class and I will not give you 
specific reading tasks. Nor do I set you assignments. You can make 
your own assignments by doing the questions at the front of the 
Commentaries. 
 

Anything in the Commentaries that I do not have time to cover is 
examinable.  
 

You learn better from reading print than looking at a computer 
screen. This Syllabus and the Commentaries are written in Avenir 
Book a sans serif type, which makes them easy to read on a screen, 
but, alas, harder to read in printed form. If you print them then 
convert them to a serif type, such as Garamond, because print is 
easier to read in serif. 
 
http://www.scientificamerican.com/article/reading-paper-screens/ 
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Do not use laptops or minis to take notes because this is very 
distracting to other students. 
 
https://www.nytimes.com/2017/11/22/business/laptops-not-during-lecture-or-meeting.html 
 
http://www.scientificamerican.com/article/a-learning-secret-don-t-take-notes-with-a-laptop/ 
 

 

7. ATTENDANCE  
 

You need to develop the habit of coming to class every day, 
not just for the exams on Tuesdays. The classes only take up four 
hours a week, and you are paying a lot of money for them. If you 
stop attending then you will find it difficult to break your bad habit; if 
you come each day then you will develop a good habit. 
 

Most of the material in the lectures also appears in the 
Commentaries (except the “naughty bits”) but I will try to vary the 
examples and even content as much as possible and try not to let 
the lectures just repeat the Commentary material. But the 
Commentaries reflect the way I think about the topics and are my 
best effort at explaining the material in a way that I think is 
interesting and understandable. It is therefore difficult for me not to 
repeat myself. Most of you will gain from listening to and watching 
what I do in the lectures – reading is only one way of learning 
something; reading and listening use different parts of your brain. In 
particular, when we start to do formal microeconomics I will be 
drawing diagrams; seeing me draw, and listening to me talk about, 
the diagrams will, for most of you, be more informative than just 
reading the Commentary. 
 
I do not use Power Points, one of the worst pedagogical innovations 
of all time. 
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It is your responsibility to be aware of and to comply with, 
announcements made in class and on the NewsFeed.  
 

8. SOME GRANDFATHERLY ADVICE 
 

If you are working in addition to studying, and most of you are, then 
you need to think hard about your priorities. You will be at WWU for 
4 years; you will be in the workforce for 44 years. (And you will 
probably have to keep yourself and your dependents for at least 
another 34 years.) How well you do at WWU will have a major impact 
on your lifetime earnings because your future earnings are strongly 
tied to what you were previously earning, and so it is important that 
your first job pays well (including benefits) as well as being 
intellectually fulfilling. That means you must get a good GPA 
preferably in subjects where employers assume that it is harder to 
get high grades; STEM subjects and Economics and Finance have 
higher payoffs than Basket Weaving 401.  
 

One day you will finally enter the workforce full-time; that is not a 
moment when you want to acquire new, better, habits. Do not fool 
yourself that on that magic day you will be suddenly transformed 
from a frog into a prince/princess: once a frog almost always a frog. 
So you must start to acquire good habits today, if you have not 
already done so, and discard bad ones if you have developed them. 
What do I mean by good habits? If you want to earn a decent salary 
then your employer will expect you to have a strong work ethic, to 
be a self-starter, to be able to organize your time efficiently so that 
you complete tasks when or before scheduled, to show initiative (to 
go that extra mile by doing something that you have not been asked 
to do), to work with little supervision, to meet deadlines without 
having someone prodding you, and to follow instructions accurately 
without having to continually ask your supervisor what it was she 
asked you to do. Unfortunately, the education system that you have 
suffered through, and even some of your classes at WWU, may not 
have helped you acquire good work habits. Give top priority to your 
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education, not your job, your sports, your social life – even your sex 
life must take second place. 
 

9. STAYING IN TOUCH: THE NEWSFEED AND EMAIL 
 

New information about the class will be posted on the NEWSFEED 
section of the website. You need to consult the NEWSFEED 
frequently. I will post exam results and comments on the 
NEWSFEED, as well as corrections to the Commentaries. If there are 
any changes to the dates or coverage of the tests I will post them on 
the NEWSFEED bulletin board.  
 

I believe that everything that you need to know about the course can 
be found in this Syllabus. Always consult the Syllabus before 
emailing me; you will save us both a lot of time. I am not forgiving of 
students who ask me questions that I know are answered in the 
Syllabus. 
 

 
 
 

(Photograph from a Power Point presentation by Mariya Burdina, 
University of Central Oklahoma. My version would be: “Its in the 
#@$%#%@ Syllabus!!”) 
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If you have a question or problem that is not covered in the Syllabus 
then email me at allan.sleeman@icloud.com. I can almost always 
answer your questions by email usually within a day, and usually 
much more quickly than that. If I can’t answer your question by email 
then we can fix a date and time to meet in my office. 
 

However, office meetings are meant to answer specific questions or 
to give you specific advice about the course or some personal 
problem. They are not meant to be sessions in which I repeat 
everything from the lectures and Commentaries. If you miss a lecture 
borrow notes from someone else in the class. A good reason to start 
a study group. 
 

10. GROUND RULES 
 

In a class with about sixty students, certain rules are necessary to 
ensure that the class runs smoothly. Please do not start making 
preparations to leave before I indicate that I have finished the 
lecture. Doing this is very disruptive to your neighbors and will often 
cause you to miss important information that may well be the answer 
to a test question. If I become even more enthusiastic than usual, 
and I am still talking at ten minutes to the final hour then raise your 
hand and point this out to me. Try not to arrive late for class (or later 
than I do), because late arrivals disrupt the flow of the lecture. (But I 
would rather have you late than never.) Be prepared to start the class 
as soon as I indicate that I wish to begin the lecture – which means 
that you should stop your conversations and start paying attention as 
soon as I say something like: “Good morning/afternoon. Let us 
begin.” If you must leave class early please sit near an exit so that 
you can leave with the minimum of fuss.  
 

From time to time you will wish to say something to the person 
sitting next to you: “Wow, the old Sleeperson is really brilliant today! 
How does he do it lecture after lecture?” Please restrain your 
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enthusiasm. Do not “chatter”, my voice, with its cute English accent, 
should be the only one heard during the class except when you ask a 
question. 
 

Finally, please REMEMBER TO TURN OFF YOUR #@^$!*#$* 
CELL PHONE . (Cellicide, being beaten to death with your own cell-
phone, is justified homicide: “What a senseless waste of human 
life!”) 
  

11. GETTING STARTED 
 

Read the CM1 Commentary ASAP. We will move through the topics 
more or less in order. So your next task is to start working on CM2 
and then move on to CM3 and CM4 and CM5 as soon as you can. 
CM4 and CM5 contain the most sustained pieces of theory in the 
course, although not the most difficult concepts.  
 

12. HOW TO DO WELL IN ECON 206 
 

12.1 Whenever possible sit in the front and the middle of the room. 
That way you can see and hear more easily. These are the “best 
seats in the house”, and at a hit Broadway musical they may cost you 
several hundred dollars for a less than two-hour performance. (Do 
not use violence to obtain these scarce resources – bribery is the 
appropriate economic strategy.)  
 

12.2 Cognitive science emphasizes the need to get adequate sleep. 
Your brain is doing all sorts of interesting stuff when you are asleep.  
 

12.3 During the break between lectures get up and walk around to 
get your blood supply circulating to your brain. (I say this to every 
class. Within a week you will all be lolling in your chairs like stuffed 
penguins.) 
 

12.4 Economics is not as difficult as most math or science courses, 
but it is not easy either. In particular, economics requires that you 
think analytically and abstractly about economic issues, many of 
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which you think you are already familiar with. Economists sometimes 
think in ways that you may find counterintuitive; your intuition is not 
a good guide to answering exam questions. 
 

Although we will not do any math beyond simple arithmetic you 
must become adept at drawing and interpreting diagrams. 
 

12.5 Take careful notes. Here are some guides to note taking. 
 
https://www.stmarys-ca.edu/academics/academic-resources-support/student-academic-support-services/tutorial-
academic-skills-4 
 
Here is the complete set of St. Mary’s college study hints: 
 
https://www.stmarys-ca.edu/academics/academic-resources-support/student-engagement-and-academic-
success/tutorial-and-academic 
 

12.6 STUDY STRATEGIES 
 

There are two sorts of professors, those who believe that there are 
two sorts of students and those who don’t. I think that the students 
in my sections fall into two groups, one group consists of those of 
you who are here just to get a satisfactory grade and who merely 
need a “recognition” knowledge of the material (“recognizers”); the 
other group (“retainers”) who are here to learn the material in ECON 
206 so that they can retain it, usually for future classes. 
 

A. “RECOGNIZERS” 
 

What I am about to write is academic anathema, and any self-
respecting university should drum me out of its campus for 
propounding such heretical ideas. However, an economist is 
someone who believes that because something is worth doing, that 
does not necessarily mean that it is worth doing well, which means 
that not everyone needs to learn economics at the retention level. If 
you are here just for the grade, a “recognizer”, then your task is a 
relatively simple one; you just need to keep the material in your head 
for long enough so that you can recognize it on the next exam. 
“Recognizers” should follow these simple rules: 
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1. Attend class regularly.  
 

2. Study regularly – every day, every week. Do not procrastinate! 
 

3. Use 5 x 3 cards to take notes from the Commentaries and the 
lectures. Make notes on concepts, vocabulary, and tools (e.g. 
diagrams and the very small number of very simple equations). 
 

4. Use your 5 x 3 cards as flash cards to test your comprehension of 
the material.  
 

It is a sad fact, as most of you know, that recognizers can often do 
well on multiple-choice tests by engaging in cram sessions. However, 
this is not a good strategy in this course because four or five weeks 
of economics is very indigestible when crammed into your brain over 
a few hours or even days; you need to give yourselves time to digest 
the material. If you are a recognizer then you will find the final 
comprehensive exam something of a problem because you have to 
review everything that you have forgotten about CM1-CM25.  
 

Just reading something is a very passive activity , which is 
why you can read a chapter of a book three times and not remember 
anything that you read a day later. Indeed, repeated reading can be 
counterproductive. Psychologists call this “familiarity bias” : 
http://www.vox.com/2015/12/10/9882216/best-study-tips-memory-researchers. I have often had 
students tell me that they had studied hard (by which they meant 
that they had read the material more than once) and were convinced 
that they would do well on the test only to find that they could not 
answer most of the questions. They had fallen into the “familiarity 
bias” abyss. You are well prepared for the exams if you can get 90% 
of your 5x3 cards right under exam conditions.  
 
__________________________________________________________________________________________________________ 
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I f  you are a “recognizer” then you can skip to the section 
on EXAMS. 
___________________________________________________________________________________________ 

 
“RETAINERS” 
 

If you are a “retainer”, and I dearly hope that every one of you is, 
then you want to learn and retain this material (because, for 
example, you plan to major in economics or a related field, or just 
because you want to get a decent return on the time and money you 
are investing in your education), therefore you should use a different 
study strategy than the “recognizers”. Your task is much harder 
because really learning anything is hard, but learning can also be 
enjoyable and is certainly rewarding.  
 

Cognitive scientists have studied how our brains learn. Unfortunately, 
learning is a very active process and not something that comes easily 
to most of us, including your beloved professor. In crude terms, we 
have a short-term memory and a long-term memory. If you rely on 
your short-term memory then, while you may be able to answer the 
multiple-choice questions on the exams you will retain very little of 
the material after the exams and even less beyond the end of the 
course. The way to transfer material from your short-term to your 
long-term memory is by unprompted rehearsal of the material. What 
I mean by this is that you should start every study session by writing 
down everything that you think you know about the Topic(s) before 
consulting your notes and the Commentaries. 
 

At first you will find this very uncomfortable. It will be helpful initially 
if you jot down a short set of headings when studying a Topic and 
use the list to prompt yourself, but try not to rely too much on the 
prompt sheet. Soon your brain will notice what you are doing and 
will start to store materials from the lectures and the Commentaries 
for you to retrieve at a later date. You need to repeat the exercise as 
often as is necessary for you to have a good recall – and then repeat 
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the process a few more times so that you over-learn it. Of course, the 
key to really learning a subject like economics is to understand it! 
 
 
1. Ask questions – of yourself, or of a fellow student, or of me.  
 

2. Work in study groups. The optimal size for a study group is three 
people. Be critical but supportive. Your group should develop a set 
of perfect lecture notes by combining and revising your individual 
notes in conjunction with my Commentaries. Come to the group 
sessions with questions. Plan an exam strategy. Use the division of 
labor. Meet at least once a week, not just the evening before a test! 
Take turns in your study groups answering questions and giving one 
or two sentence explanations of why the correct choice is correct and 
why the wrong answers are wrong.  
 

3. Don’t just read the Commentaries and your lecture notes, study 
each Topic until you have mastered it. How do you know when you 
have mastered the material? Try to explain what you think you have 
learned to someone else, preferably a person with no prior exposure 
to economics – such as your roommate. If you can make her/him 
understand the material then you probably understand it yourself. 
Then, ask her/him to explain the argument to you. If she/he does a 
good job, then you probably did too. If she/he is confused then you 
will learn a lot by trying to “unconfuse” her/him. Repeat the process 
until you get it right.  
 

4. Anticipate exam questions. After you think that you have mastered 
a Topic see if you can guess what questions will be on the exam. Ask 
yourself what questions would you ask on this material. Use my 
lectures as a guide to what may be on the exams. If I spend a lot of 
class time on an issue it is likely that I will ask you a question about it. 
Pay careful attention to anything that I may say in class about the 
exams. 
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5. Always study somewhere quiet and without distractions (such as 
music.) Multi-tasking is a myth, your brain can only do one thing at a 
time if it is listening to music then it is not studying the material. Vary 
where you study. Simply changing from one side of the desk to the 
other helps – switching from one part of the library to another is 
even better.  
 

6. Boil-down your notes into a few summary sheets that are 
organized around the questions that you expect to be asked in the 
tests. 
 

7. Review frequently and progressively. Integrate what you learn 
from the lectures and the Commentaries so you can boil everything 
down to a single sheet of paper.  
 

8. Even retainers will benefit from flash cards. 
 

 
Everyone must read the next section on exams. 

 
12.7      EXAMS 
 
1. Bring two #2, sharpened pencils, and a clean  eraser to each test. 
You do not need Blue Books. Do not mark, bend or otherwise mess 
up your Scantron. Anything other than a neatly blacked out circle 
confuses the machines that read the Scantrons. Do not smudge 
when erasing. The erasers on the ends of most pencils are of very 
poor quality. 
 

2. Remember that in the tests you are always searching for the best 
answer amongst the foils or, at worst, the least bad answer.  
 

3. Many of the questions will be easier to answer if you draw rough 
diagrams on the test sheets.  
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4. Spend no more than a minute on each question. If after a minute 
you are not sure which is the correct answer, then take a guess and 
return to the question after you have done question 33.  
 

5. Only change your initial answer if you have a compelling reason to 
do so – your first impressions are usually correct. I have seen many 
more erased correct answers than erased incorrect ones. If you 
change an answer do so neatly using a clean eraser. 
 

6. Do not wait until you have finished to transfer answers to the 
Scantron sheet – if you make an error then it may throw out all of 
your subsequent answers.  
 

7. Check that you have answered all of the questions – you should 
have 33 blacked out circles.  
 

8. Be careful to black out your choice completely; you should not be 
able to see the underlying letters.  
 

9. Check that you blacked out your name and student number on 
the Scantron sheet – both sides for the first mid-term exam, side two 
for the remaining exams.  
 

10. Remember to record your answers before you hand them, and 
the question sheets, in. 
 

 
12.8 HOW TO DO MULTIPLE-CHOICE QUESTIONS 
 

I try not to set ambiguous questions. I never deliberately set “trick” 
questions. Always assume that the questions I set are straightforward 
and that I am looking for the “obvious” answer, “obvious” in the 
sense that it is what I said in the lectures and wrote in the 
Commentaries.  
 

You should treat the multiple-choice questions as if they 
were short-answer questions.   
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Look at the question, covering the alternatives. See if you think you 
know what the answer to the question is. (Drawing a very rough 
sketch may help.) Then look at the alternatives trying to find the one 
that exactly fits your answer. Sometimes you will have to think again 
because the question was not what you first believed it to be. Now 
choose the correct answer. 
 

The answer should be relatively obvious to you; it will be something 
that I covered in class and in the Commentary. (Incidentally I do not 
randomize the questions and so its position may help you decide 
what I am looking for.)  
 

If you do not see the answer in about a minute then you have missed 
something. You can probably eliminate some of the alternatives and 
your best strategy is to guess; if you have eliminated two out of the 
five alternatives you have a 1 in 3 chance of getting the answer right, 
which is better than when you started when you only had a 1 in 5 
chance of guessing correctly. Record your guess and make a mark 
against that question on the exam sheet. (Guessing is not a crime, 
ladies! Research shows that men guess more often than women do –
perhaps because they don’t need to!) Move on to the next question 
and come back to the puzzling question after you have completed 
question 33.  The question may now make more sense. If, and only if, 
you have a good reason – you misread or misunderstood the 
question – then change your answer. 
 
You should not spend more than about a minute on any question. If 
you do not know the answer then you did not learn this part of the 
material. The more you agonize over a question the more likely it is 
that you will erase a correct answer and replace it by an incorrect 
one. Go for your first, gut reaction to the question. 
 
Say I ask the following question: “Tuition at WWU is highest for?” 
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Before you look at the alternatives (the foils) try to formulate the 
answer. You know that tuition is higher for out-of-state students than 
in-state students and so that is what you are looking for. 
 
Now look at the alternatives: 
 
a. Students from Whatcom County. 
b. Minority students. 
c. Disabled students. 
d. Veterans. 
e. Students not resident in Washington state. 
 

Clearly a is not correct because Whatcom county is part of 
Washington state. b-d are not what we are looking for and are 
clearly implausible. e is what we are looking for and is the correct 
answer. Watch out for words like “highest” and “not” because if you 
miss them or if you misread a question, then you may choose the 
wrong answer even though you know the material.  
 

Some students complain that the questions I set are difficult because 
the alternatives look alike. This means that they can’t just walk into 
the exam without studying and see the obvious answer immediately. 
The questions should not be difficult i f  you know the material well . 
Do not expect me to set questions designed for the mentally 
challenged to pass with ease. This is a university course and 
compared to most exams in serious subjects the tests are not very 
demanding, especially since you are expected to retain the material 
only at a recognition level.  
 
If I lectured to you on cows I would not set questions of this sort: 
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A black and white cow is? 
 

a. Black 
b. White 
c. Brown 
d. Black and white 
e. None of the above 
 

But I would expect you to be able to answer questions of this sort: 
 

A black and white cow is most likely to be: 
 
a. A Jersey 
b. An Angus 
c. A Guernsey 
d. A Holstein Friesian 
e. A Charolaise 
 

Yes, the alternatives on the questions often look alike, but that is the 
point of the exercise. An economics test is not supposed to be 
answered on the basis of your common sense, or your vague 
memory of something you think I might have said in the lecture. The 
test is designed to tell me whether you have mastered, at least for a 
few weeks, the material in the Commentaries and the content of the 
lectures. 
 

14. WEB MATERIALS 
 

The links in the Commentaries and Syllabus are not required 
reading. 
 

I do not think that you need to use a textbook; I think that your time 
is best spent working on the flash cards from the Commentaries and 
your lecture notes. But, here is a textbook website for the desperate. 
 

Mankiw’s best-selling text [M] has a set of PowerPoints for the third 
edition on the web at:  
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http://www.swlearning.com/economics/mankiw/mankiw3e/student_resources.html 
 

Only go to M if you need further clarification of a point, particularly if 
you are having problems with the theory – this is what textbooks are 
good at. (You are only interested in the micro parts of the M site, 
although you might find the GDP material helpful.) 
 

There are many short videos on almost all of the standard ECON 206 
topics on YouTube. 
 

15. COMMENTARIES 
 

Here is a list of the Topics/Commentaries that I hope to cover.  
 
I have reorganized the topics into what I think is a more logical 
order. The old Topic/Commentary numbers are given in blue square 
brackets. You may find that the internal references to 
Topics/Commentaries uses the old numbering.  Please email if you 
spot a wrong number. 
 

Work on your lecture notes in conjunction with the Commentaries.  
 

The links in the Commentaries are meant to supplement the lectures 
and Commentaries. If you have a good grasp of the material in the 
lectures then read the linked material if you have the time and you 
are interested. You will not be examined on the material in the links.  
 

When it says CM7 (11) M 2, what does that mean?  
 

CM7 refers to the Commentary on Topic 7 (Minimum Prices), which 
is equivalent to about 5,000 words long or about 12 pages of text in 
a standard textbook. After reading the Commentary in conjunction 
with your lecture notes and putting together your 5x3 cards, and 
only if you really need to, you could consult the PowerPoints on 
Mankiw’s site [M] chapter 2. 
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T1. The Economic Problem. Scarcity. Opportunity cost. Marginal 
analysis. 
CM1 (22); M 21.  
 

T2. Discounting. Higher Education/The cost of Children. 
CM2 (7).  
 

T3. The Production Possibilities Curve.  
CM4 (7); M 2.  
 

T4. Supply and Demand.  
CM4 (23); M 4.  
 

T5. Consumer/Producer Surplus. 
CM5 (11); M7. 
 

T6. Maximum Prices: Rent Control.  
CM6 (11); M 6.  
 

T7. Minimum Prices: Minimum Wage.  
CM7 (12); M 6. 
  

T8. Sales Taxes.  
CM8 (7); M 8. 
  

T9. Subsidies.  
CM9 Skip part 5. (8).  
 

T10. The Division of Labor and Comparative Advantage.  
CM10 (14); M 3. 
 

T11. Trade and Protection.  
CM11 (13); M 9. 
 

T12. Voluntary exchanges:  Child labor/Sweatshops. The Draft vs a 
Volunteer Military. 
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CM12 (14); M 3.  
 
 

T13. Markets and Resource Allocation.  
CM13 (9); M 4.  
 

T14. External Effects. [19]  
CM14 (14).  
 

T15. Public Goods.   [20] 
CM15 (11); M 11 and 22.  
 

T16. Information Problems. [21] 
CM16 (14); M 22.  
 

T17. Elasticity. [22] 
CM17 (9); M 5.  
 

T18. Prohibition: Prostitution and Drugs. [23] 
CM18 (11).  
 
T19. Aggregate Economic Welfare. [16] 
CM18 (11). 
  

T20. Happiness. [17] 
CM19 (8)  
 

T21. Distribution. [18] 
CM20 (20) 
 

T22. The Theory of the Firm. [24] 
CM24 (6). 
 

[22A. Costs, Revenues and Profits 
CM22A (7) 
22B. Monopoly.   
CM22B (5); M 15.  
22C. Monopolistic Competition.   
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CM22C (3); M 14 and 17. 
22D. Oligopoly.  
CM22D (4); M16.  
22E. Competition. 
CM22E (4)] 

 

T23. Factor Markets: Labor. Sexual Discrimination [25] 
(COMMENTARY IN PROCESS.) (--) M 18-19.  
 

 
TX Personal Finance.  
NO LECTURE. NOT EXAMINABLE.  
 
I wrote CM22A-CM22E for those of you who plan to take ECON 306, 
Intermediate Microeconomics, or any course that goes into the 
theory of the firm. Most ECON 306 courses review this material 
because many, usually most, students taking ECON 306 have 
forgotten most of the theory they learned in ECON 206 by the time 
that they take Intermediate Microeconomics. Business students may 
also want to review this material, although I seriously doubt whether 
your business professors take this stuff seriously – I don’t. 
 

The approximate number of pages is as of 3/28/17; I may add more 
words during the quarter as I revise the Commentaries and i f  I write 
CM23 (probably another 15 pages, perhaps more). The number of 
pages is based on 450 words of text per page of a standard 
textbook. 290 textbook pages is a lot less than the 400+ pages 
length of most Micro-Principles texts, and less reading than is 
required in most ECON 206 courses.   
 

I have to cover about 30 textbook text pages per week. In practice, I 
will often end up only partly completing a Commentary by the end 
of Thursday’s lecture.  
 

If you want to get a good grade in this course you must expect to 
work hard all quarter.  
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ALL TOGETHER NOW! LOOK ON THE BRIGHT SIDE OF 
LIFE! 

 

I was born and educated and spent the first thirty-four years of 
my life in England. As any of you who have encountered Monty 
Python or Blackadder will be aware, irony, exaggeration, 
sarcasm, lampoon, satire, and all sorts of politically incorrect 
behavior are considered humorous on the other side of the 
Atlantic. From time to time my English sense of humor may get 
the better of me. Please do not take everything that I say, even 
with a straight face, seriously. And let me apologize in advance 
if I should, inadvertently, tread rather heavily on some gentle 
person’s tender psyche.  
 

The piranha pit or the impaling stakes are used only in the most 
dire circumstances, such as everyone getting an F on the first 
mid-term exam, which, I am sure, will not happen this quarter. 
 

You may wish to see the Ashes of Whining Students that are on 
display outside my office – below the No Whining sign. 
 

       The floggings will continue until morale improves. 
 

        Everything that is not forbidden is compulsory. 
 

JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ
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